HKVCA

ANNUAL GENERAL MEETING

TREASURER’S REPORT

AUGUST, 2009—OTTAWA

Good Afternoon Everyone:


My name is Barry Mitchell and I am the Treasurer for the National 

HKVCA as well as the Manitoba HKVCA. I am the son of WG Lieut. Vaughan 

Mitchell and nephew of WG Lieut. Eric Mitchell, both from Winnipeg and 

both  buried in Sai Wan Bay Military Cemetery.


I have available copies of the audited financial statements for the 

Hong Kong Veterans Commemorative Association for the year ending 

December 31, 2008. I would like to read some of those numbers into the 

records and offer a few comments along the way. Hope you can stay 

awake.


The Commemorative Association operates with 2 bank accounts, a 

General Account and a Book Account.


Each month I prepare a statement for the national executive which 

shows the status of each account---where the money came from and where 

the money went---plus a consolidated summary of those accounts to 

complete a monthly snapshot of our financial position.


The audited statement I referred to is prepared each year by the 

Winnipeg accounting firm of Heisinger & Montgomery, and they do so for a 

very small fee which I doubt covers their expenses. I truly appreciate the 

service provided by Jim Montgomery as I value the opportunity to have our 

books examined from the outside.

I am going to mention a few items in the audited statement for your 

clarification. I should point out that the drive for funds for a Memorial Wall 

has been underway for about 2 years and the donations received go 

directly into our bank account. This unique undertaking will of course 

impact significantly on our financial picture and at the end of 2008, the 

donations represent a large part of our revenue.


However, this is not a report on the Memorial Wall but a statement on 

the whole operation of the Commemorative Association. The Memorial Wall 

will be reported on separately.


First, on the Balance Sheet:

· Under Current Assets, we have the two bank accounts with the 

General Account largely inflated because of donations to the 

Memorial Wall. But it also represents the dues collected each year 

from members across Canada. On December 31, 2008, we had 

$53,056 in the General Account and $6,635 in the Book Account.

· The GIC of $80,000 is entirely donations to the Memorial Wall and will 

be spent very soon to pay the bills on design and construction.

· Next we show $3,855 in Inventory which is primarily books that we 

have for sale but also includes videos, crests and grave markers. At 

the end of the year we had over 500 books in inventory.

· So, for the end of the year 2008, we show Current Assets of $145,053 

which is a sizeable increase over the $82,226 in 2007. This increase 

can be attributed to donations but also a slight increase in 

membership dues.

· We have no Current Liabilities as we pay cash for all our 

expenditures.

· Over on the Statement of Income, again our numbers are distorted 

by the income from the donations to the Wall but it shows that our 

revenue is derived primarily from the collection of dues, which I’m 

pleased to note increased from $4,800 in 2007 to $5,800 in 2008. We 

also realized a small amount of revenue from the sale of books, 

decals, lapel pins, crests and ties.

· Under Expenses, the single major item is our newsletter which we 

publish 4 times a year. This is a significant change in our 

communication procedure as we now just have the one national 

newsletter in place of the various Regional newsletters. Each Region 

supplies the Editor with news and information and we are able to 

print and mail about 1,000 copies to our members four times a year 

at a total cost of just over $3,000.

· Once again, the Income Statement is much more healthy than it 

should be as at the end of 2008, as we were actively collecting 

donations for the Memorial Wall but not yet paying any of the 

expenses. Total Income in 2008 was $69,355 and Total Expenses 

were $6,528. The overall financial health of the HKVCA will be better  

reflected in the annual statement for 2009.


In summary, the Commemorative Association has had a good year 

financially from the standpoint that we have been able to meet all our 

obligations and pay our bills in a timely fashion. I am referring here to all 

our activity outside of the Memorial Wall project which as I said  will be 

reported on separately. We submit a report to the Canada Revenue Agency 

each year as a Registered Charity and each year we have met our 

expenditure requirements.


Mr. Secretary, I present to you the December 31, 2008 audited 

statement for the HKVCA, to be entered into the Minutes of the Annual 

General Meeting.


Barry C. Mitchell

National Treasurer
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